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The reform of state-owned enterprises, as an important part of economic system 
reform, has been concerned by the society. For over 30 years of reform and opening 
up, the state-owned enterprises has experienced tortuous development, which 
successively experienced delegating powers and benefits, the two power separation, 
establishing modern enterprise system, managing the big and liberating the small. 
Today, there are still some deep-seated problems unsolved with the state-owned 
enterprises. As China's economy into the new normal and a new round of reform 
deepening, a new reform wave is set by the decision of Eighteen Chinese Communist 
Party, “mixed ownership” “classification regulation” received extensive attention and 
a heated discussion by the society. Under this background, it makes sense to study the 
state-owned enterprises reform. 
With mixed ownership reform as the breakthrough point, this article uses 
1999-2007 balanced panel database of China's industrial enterprise, redefines the 
types of a state-owned enterprises and reform. Based on the total factor productivity, 
this article combined with PSM and DID, measuring the performance of mixed 
ownership reform of state-owned enterprises accurately. On the basis of this, study the 
dynamic trend and reform effect of different degree of industries. 
Studies show that： (1)Compared to the original companies dominated by 
state-owned capital， mixed ownership reform can significantly improve the 
performance of enterprises. (2)The reform to raise productivity mainly by reducing 
agency costs, optimize the structure of corporate governance. Although it can promote 
the enterprises to expand business scale, but has not found a significant impact on 
productivity. Moreover, if the enterprises reduce excessive workers, so as to reduce 
the burden of policy, it will improve the performance of enterprises. (3)Mixed 
ownership reform not only shows a strong policy effect currently, but also produces 
continuous positive effect. However it costs some time to fusion non-state-owned 















traditional monopoly industries and improves the efficiency of state-owned 
enterprises in monopoly. But the effect is lower than the competitive industry, because 
more perfect and competitive market environment is the key factor to affect the 
effectiveness of the reform. 
Combining the reform process of state-owned enterprises and the study of this 
article, the mixed ownership reform plays an important role in deepening reform, 
allocating resource, improving productivity as well as boosting competitiveness. 
Along with the advancement of a new round of economic system reform, the mixed 
ownership reform will present more and newer connotation. And it is of great 
significance to adjust our strategy layout and improve the economic efficiency. 
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